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qxphur#vshfldoh/#xqd#Óhgl}lrqh#vwudruglqduldÔ#txhvwd#gho#ÓElodqflr#VrfldohÔ#fkh#vshuldpr#vld#gl#
yrvwur#judglphqwr1

Lqqdq}l#wxwwr#fkh#frvÖ‘#xq#Elodqflr#VrfldohB#Yl#udvvlfxur#vxelwr/#qrq#‘#xqd#vhulh#lqwhuplqdeloh#gl#
qxphul/#qrlrvl#h#srfr#frpsuhqvlelol#+txhood#od#sxeeolfkhuhpr#survvlpdphqwh/#shu#fruuhwwh}}d,1#Lo#
Elodqflr#Vrfldoh#‘#xqr#vwuxphqwr#h#xq#shufruvr#qxryr/#pd#vhpsuh#slŸ#frpxqh#qho#vhwwruh#gho#qr#
surilw/#do#txdoh#vrqr#vwdwh#gdwh#ydulh#ghilql}lrql1#Txhooh#fkh#pdjjlruphqwh#fl#udssuhvhqwdqr/#h#fkh#
fl# kdqqr# vslqwr# d# ghflghuh# gl# lqfdpplqdufl# vx# txhvwd# vwudgd# qrq# idfloh# ghood# suhsdud}lrqh# gho#
qrvwur#sulpr#Elodqflr#Vrfldoh/#vrqr#vhq}d#gxeelr#od#vxd#ydohq}d#gl#vwuxphqwr#gl#frpxqlfd}lrqh#
hvwhuqd#h#gl#yhulilfd#lqwhuqd1

Xq# huuruh# fkh# vshvvr# frpphwwldpr# ‘# txhoor# gl# shqvduh# fkh# txdqgr# txdofxqr# vl# dyylflqd# dood#
qrvwud# dvvrfld}lrqh# frqrvfh# jlŠ# wxwwr# gl# qrl/# ghood# qrvwud# vwruld/# gho# qrvwur# odyrur# qho# vxr#
frpsohvvr/# h# fkh# qhfhvvlwd# vror# gl# txdofkh# lqirupd}lrqh# whfqlfd# h# sudwlfd# shu# sduwhflsduh# do#
surjhwwr# fkh#slŸ# jol# lqwhuhvvd1#Fl#vldpr#dffruwl# lqyhfh# fkh#prowh#shuvrqh/#dofxqh#ghooh# txdol# fl#
vrvwhqjrqr#dqfkh#gd#sduhffklr#whpsr/#pdqfdqr#gl#fhuwh#lqirupd}lrql#fkh#vshvvr#srl#vrqr#dqfkh#
txhooh# fkh# frqvhqwrqr# d# wxwwl# gl# dyhuh# ilgxfld# qhooÖdvvrfld}lrqh# h# xq# vhqvr# gl# diihwwr# h# gl#
dssduwhqhq}d# do# Surjhwwr# qhood# vxd# wrwdolwŠ# dq}lfk•# vror# do# edpelqr# vrvwhqxwr# d# glvwdq}d# r# dood#
vlqjrod#lql}ldwlyd1

Shu#txhvwr#vshuldpr#fkh#lo#Elodqflr#Vrfldoh#srvvd#dlxwduh#d#frqrvfhufl#phjolr/#frqylqwl#fkh#vror#
od# frqrvfhq}d# dssurirqglwd# sxš# fuhduh# od# yhud# uhod}lrqh1# Lqrowuh# deeldpr#vfhowr# gl# gduh# do#

Elodqflr#Vrfldoh#txhvwd#irupd#gho#qrwl}ldulr#fkh#qrq#‘#frpxqhphqwh#xvdwd/#pd#fkh#fl#vhpeud#fl#
shuphwwd# gl# uhdol}}duh# xq# grfxphqwr# vlqwhwlfr# h# idflophqwh# ohjjleloh# fkh# srvvd# glyhqwduh# dqfkh#
vwuxphqwr# gl# lqirupd}lrqh# lq# qrph# ghood# fklduh}}d# h# ghood# wudvsduhq}d1#Vldpr# d# yrvwud#
glvsrvl}lrqh#shu#jol#hyhqwxdol#vxjjhulphqwl#fkh#yruuhwh#gdufl#shu#lo#ixwxur1

OÖdowur# dvshwwr# lqwhuhvvdqwh# gho# Elodqflr# Vrfldoh# ‘# od# vxd# ydohq}d# gl# vwuxphqwr# shu# xqd# yhulilfd#
lqwhuqd1#Frph#prowl#gl#yrl#vdqqr#od#qrvwud#dvvrfld}lrqh#vwd#ylyhqgr#lo#vxr#glfldvvhwwhvlpr#dqqr#gl#
ylwd1#Qrq#srvvldpr#qrq#hvvhuh#vrgglvidwwl#gl#wxwwr#txdqwr#uhdol}}dwr#lq#txhvwl#dqql#pd#ihupduvl#shu#
xq#prphqwr#gl#uliohvvlrqh/#shu#iduh#xq#Ósxqwr#ghood#vlwxd}lrqhÔ/#qrq#id#pdl#pdoh1#Txhvwd#‘#vwdwd#
xqÖrffdvlrqh1#Lo#shufruvr#gl#odyrur#fkh#fl#kd#sruwdwl#dg#hoderuduh#txhvwr#sulpr#Elodqflr#Vrfldoh#fl#
kd#vwlprodwl#dg#xq#odyrur#gl#ulfhufd#vld#ghl#ydorul#h#ghl#sulqflsl#lvsludwrul#gho#Surjhwwr/#vld#gl#wxwwd#
xqd#vhulh#gl# lqglfdwrul/#hfrqrplfl#h#qrq/# fkh# frqvhqwrqr#d#yrl# frph#d#qrl#xqd#dqdolvl# fkldud#h#
lpphgldwd#gho#odyrur#vyrowr#qhjol#dqql1

Ulqjud}lr#wxwwl#frorur#fkh#kdqqr#sduwhflsdwr#d#ydulr#wlwror#dood#surjhwwd}lrqh#h#dood#uhdol}}d}lrqh#
gl# txhvwr# Elodqflr# Vrfldoh# hg# lq# sduwlfroduh# do# frqvxohqwh# Fhvyrw# Ulffdugr# Ehpl# h# dood# qrvwud#
frooderudwulfh#Sdrod#Sdulvl1#Ulqjud}lr#dqfkh#Yrl#shu#od#fruwhvh#dwwhq}lrqh#h#yl#dxjxur#xqd#exrqd#
ohwwxud1
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Txhvwr# Elodqflr# vrfldoh# ‘# vwdwr# uhdol}}dwr# jud}lh# do#
surjhwwr# Fhvyrw# %Lo# Elodqflr# vrfldoh# shu# oh#
dvvrfld}lrql# gl# yrorqwduldwr%1# Lo# grfxphqwr# ‘# vwdwr#
uhgdwwr# vhfrqgr# oh# olqhh# jxlgd# sxeeolfdwh# lq# %Lo#
elodqflr#vrfldoh#ghooh#rujdql}}d}lrql#gl#yrorqwduldwr#0#Jxlgd#sudwlfd%#+%L#txdghuql%/#q1#67,1

Lo# sulpr# fdslwror# gho# Elodqflr# Vrfldoh# ‘# ghglfdwr# dood# qrvwud# lghqwlwŠ1# Lqidwwl/# sulpd# gl#
looxvwuduh#lo#odyrur#gho#Surjhwwr#Djdwd#Vphudogd##uhdol}}dwr#qhoo*dqqr#533;/#ghvlghuldpr#
lqqdq}lwxwwr# shuphwwhuh# d# fkl# fl# ohjjh# gl# iduvl# xq*lghd# ghooh# sulqflsdol# fdudwwhulvwlfkh#

ghoo*dvvrfld}lrqh#vslhjdqgr#shufk•#vldpr#qdwl#+od#ylvlrqh,/# lq# frvd#fuhgldpr#+l#ydorul,/#
frvd#yrjoldpr#uhdol}}duh#+od#plvvlrqh,/#lq#fkh#prgr#lqwhqgldpr#rshuduh#+oh#ilqdolwŠ,/#fkl#
vldpr#h#frvd#deeldpr#idwwr#ilqrud#+od#vwruld,1#

Xq#sur jhwwr#shu#od#y lwd#h#od#g l jq lwŠ#ghood#shuvrqd#xpdqd
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Lo# Surjhwwr# Djdwd# Vphudogd# qdvfh# dqfkh# shu# ulvsrqghuh# doo*dsshoor#
odqfldwr# gd# Sdsd# Jlrydqql# Sdror# LL# lq# rffdvlrqh# ghood# vxd# ylvlwd# d#
Vdoydgru# Edkld# lo# 53# rwwreuh# gho#
4<<4/# h# od# ylvlrqh# ghoo*dvvrfld}lrqh#
vl# lghqwlilfd# sursulr# lq# txhvwd# iudvh#
gd#oxl#surqxqfldwd=

%Wxwwl# l# edpelql# vrqr# lpsruwdqwl/#
wxwwl1# Qrq# srvvrqr# q•# ghyrqr#
hvvhufl# edpelql# deedqgrqdwl/# q•#
edpelql# vhq}d# idpljold1# Q•#
edpelql/# q•# edpelqh# gl# vwudgd1#
Qrq# srvvrqr# q•# ghyrqr# hvvhufl#
edpelql# dvvdvvlqdwl/# holplqdwl# frq#
lo# suhwhvwr# gl# suhyhqluh# l# fulplql/#
vhjqdwl#d#pruwh1%

Lo# Surjhwwr# Djdwd# Vphudogd/#
lvsludqgrvl# djol# lqvhjqdphqwl# gl#
Jlrydqql# Sdror# LL# rshud# lq# qrph#
ghood# gljqlwŠ# ghood# shuvrqd# xpdqd# h#
gho# glulwwr# dood# ylwd/# gdo# frqfhslphqwr# dood# pruwh# qdwxudoh1# Id# vxrl#
dqfkh#l#sulqflsl#ghood#Glfkldud}lrqh#Xqlyhuvdoh#ghl#Glulwwl#ghoo*Xrpr#
gl#fxl#ulfruuh#qho#533<#lo#93£#dqqlyhuvdulr1#Lq#qrph#gl#txhvwl#sulqflsl#
lo#Surjhwwr#Djdwd#Vphudogd#odyrud#shufk•=

%Wxwwl#l#edpelql#ghyrqr#ylyhuh#h#fuhvfhuh#olehul#qhood#orur#whuud#shu#
hvvhuh#grpdql#surwdjrqlvwl#ghood#vwruld#gho#orur#sdhvh1%
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ÓDjdwd#VphudogdÔ#qrq#‘#vror#udffrowd#gl# irqgl#h#vrvwhjqr#d#glvwdq}d/#pd#dqfkh#xqÖdvvrfld}lrqh#fkh#
rshud/#qho#vxr#slffror/#shu#gliirqghuh#xqd#fxowxud#ulvshwwrvd#ghood#ylwd#h#ghood#gljqlwŠ#xpdqd1#

Shu#txhvwr#kd#surprvvr/#h#surpxryh/#lq#Lwdold#
h# dooÖhvwhur/# lql}ldwlyh# gl# vhqvlelol}}d}lrqh#
frqwur# od# shgrilold# h# lo# wxulvpr# vhvvxdoh/#
frqwur#lo#wudiilfr#gl#rujdql/#shu#gliirqghuh#xqd#
fxowxud# gl# sdfh# h# gl# dffrjolhq}d/# dwwudyhuvr#
lqfrqwul/# prvwuh/# sxeeolfd}lrql/# shu#
surpxryhuh#h#glihqghuh#od#gljqlwŠ#ghood#grqqd#
h# shu# gliirqghuh/# lq# sduwlfroduh# wud# oh# jlrydql#
jhqhud}lrql/# xqr# vslulwr# gl# iudwhuqlwŠ/# gl#
lpshjqr#h#gl#judwxlwŠ1

OÖduw1# 6# ghoor# Vwdwxwr# gho# Surjhwwr# Djdwd#
Vphudogd#suhyhgh#wud#oh#vxh#ilqdolwŠ#sulqflsdol#
txhooh#gl=
0# vyrojhuh# d}lrql# gl# vrolgdulhwŠ# qhl# frqiurqwl#

gl# edpelql# fkh# vl# wurylqr# lq# frqgl}lrql# gl#
deedqgrqr# r# lq# idpljolh# qrq#
frpsohwdphqwh# lq# judgr# gl# iduol# ylyhuh# lq#
frqgl}lrql# hfrqrplfkh# hg# hgxfdwlyh#
dghjxdwh>

0# surpxryhuh# lq# sduwlfroduh# dgr}lrql# d#
glvwdq}d/#froohjdqgr# idpljolh/#vlqjrol#h#juxssl#frq#edpelql#r# lvwlwx}lrql#fkh#deeldqr#qho#orur#vhqr#
plqrul#lq#gliilfrowŠ#shu#udjlrql#hfrqrplfkh#r#gl#txdovldvl#dowud#irupd/#lq#prgr#gd#dlxwduh#lo#edpelqr#
d#fuhvfhuh/#vwxglduh#r#udjjlxqjhuh#xqd#vxiilflhqwh#dxwrqrpld#vhq}d#vrwwuduor#do#vxr#dpelhqwh#qdwxudoh>
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0# vyrojhuh# dwwlylwŠ# gl# wlsr# hgxfdwlyr# shu# idyruluh/# vrsudwwxwwr# shu# l# jlrydql/# od# irupd}lrqh# gl# xqd#

phqwdolwŠ# ulvshwwrvd# ghood# gljqlwŠ# ghood# ylwd# xpdqd# lq# rjql# vxd# idvh# h# vhqvleloh# qhl# frqiurqwl# ghl#
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Dsshoor#gl#
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Sdror#LL#
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D#Vdoydgru#
Edkld#+Eudvloh,#
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glvwdq}d#lo#sulpr#
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Lql}ld#od#frvwux}lrqh#gho#
Fhqwur#Vrfldoh#d#
Vdoydgru#Edkld#lqwhvwdwr#
do#Fdug1#Grp#Oxfdv#
Pruhlud#Qhyhv1
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Lql}ld#lo#vrvwhjqr#
d#glvwdq}d#d#Edm}h#
lq#Doedqld1

Lql}ldqr#oh#dwwlylwŠ#
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Grp#Oxfdv#
Pruhlud#Qhyhv1
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d#glvwdq}d#lq#Lqgld1

O*dvvrfld}lrqh#
surpxryh#xqd#
udffrowd#gl#iluph#
frqwur#lo#wudiilfr#
gl#rujdql#lq#
Pr}dpelfr1

Lql}ld#lo#vrvwhjqr#
d#glvwdq}d#lq#
Frqjr1

Lql}ld#lo#vrvwhjqr#
d#glvwdq}d#lq#Vul#
Odqnd/#Qljhuld#h#
Jhuxvdohpph1
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D#Vdoydgru#Edkld#
lo#Suhvlghqwh#gho#
Surjhwwr#ulfhyh#lo#
wlwror#gl#flwwdglqr#
rqrudulr#ghoor#
Vwdwr#gl#Edkld1
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Vl#frvwlwxlvfh#d#
Iluhq}h#
o*Dvvrfld}lrqh#
%Surjhwwr#Djdwd#
Vphudogd%1
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Lo#Surjhwwr#ylhqh#
ulfrqrvflxwr#Hqwh#Prudoh#
gdo#Plqlvwhur#ghoo*Lqwhuqr1

47#Qryhpeuh#4<<:

Lo#Surjhwwr#ylhqh#
ulfrqrvflxwr#
Rujdql}}d}lrqh#gl#
Yrorqwduldwr#gdo#
Suhvlghqwh#ghood#
Jlxqwd#
Surylqfldoh#gl#
Iluhq}h1
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Lo# Surjhwwr# Djdwd# Vphudogd# qdvfh# d# Iluhq}h# qhl# sulpl# dqql# qrydqwd# gd# xqd# lghd# h#
gdoo*lpshjqr# frvwdqwh# h# judwxlwr# gho# Suri1# Pdxur# Eduvl# h# gdoo*dpruh# yhuvr# l# sryhul# gho#
Fdug1#Grp#Oxfdv#Pruhlud#Qhyhv/#doorud#Duflyhvfryr#gl#Vdoydgru#Edkld/#frq#lo#vxssruwr#
gho#Prylphqwr#shu#od#Ylwd#gl#Iluhq}h1#O*relhwwlyr#‘#txhoor#gl#ulvsrqghuh#dooh#qhfhvvlwŠ#ghl#
edpelql#gl#txhood#flwwŠ#eudvloldqd#dood#txdoh#Iluhq}h#vl#hud#dyylflqdwd#jud}lh#dood#suhvhq}d#

gl# ydul# plvvlrqdul# lqyldwl# gdood# Fklhvd# ilruhqwlqd# h# do# jhphoodjjlr# gho# 4<<41# Grsr# xq#
shufruvr#gl#dofxql#dqql/#xwloh#shu#od#pdwxud}lrqh#h#lo#ulfrqrvflphqwr#ghl#sulqflsl#irqgdqwl#
qrqfk‘# ghjol# relhwwlyl# ghoo*dvvrfld}lrqh/# lo# Surjhwwr# Djdwd# Vphudogd# vl# ‘# frvwlwxlwr#
xiilfldophqwh#qho#4<<91
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83£#Dqqlyhuvdulr#
ghood#Glfkldud}lrqh#
Xqlyhuvdoh#ghl#
Glulwwl#ghoo*#Xrpr#0
Prvwuh#
irwrjudilfkh#
%Glulwwl#Xpdql/#qrq#
vror#sduroh%#
+Iluhq}h,#h#%Od#
vwudgd#ghjol#
lqqrfhqwl%#+Jdhwd,1

O*dvvrfld}lrqh#gŠ#
lql}lr#dood#
fdpsdjqd#frqwur#
od#shgrilold#h#lo#
wxulvpr#vhvvxdoh#
frq#o*diilvvlrqh#gl#
pdqlihvwl#qhooh#
djhq}lh#wxulvwlfkh#
h#qhjol#dhursruwl#
gl#Iluhq}h#h#
Vdoydgru#Edkld#
+Eudvloh,1

4<<;

Lql}ld#lo#vrvwhjqr#
d#glvwdq}d#lq#
Frvwd#g*Dyrulr1

Lo# qrph# vfhowr#shu# oÖDvvrfld}lrqh/#Djdwd# Vphudogd/# ‘# lo#
qrph# ghood# sulpd# edpelqd# deedqgrqdwd# qhood# slod#
ghoo*dftxd# ehqhghwwd# ghood# Fklhvd# ghoor# ÓVshgdoh# ghjol#
LqqrfhqwlÔ# gl# Iluhq}h# qho# orqwdqr# 8# iheeudlr# 47781# Od#
prwlyd}lrqh#gl#txhvwr#qrph#‘#ehq#vslhjdwd#qho#whvwr#fkh#
vhjxh/# vfulwwr# shu# xq# qxphur# gho# qrvwur# qrwl}ldulr# gho#
533:#gd#V1H1#Prqv1#Jlrydqql#Wrqxffl/#dplfr#gd#vhpsuh#
ghood#qrvwud#dvvrfld}lrqh1

Fkl#hud#od#slffrod#Djdwd#VphudogdB

ê# xq# qrph# fkh# frqrvfr# gd#
txlqglfl# dqql/# hg# kr# vhpsuh#
shqvdwr# do# Surjhwwr1# Pd# lo# qrph#
‘# txhoor# gl# xqd# shuvrqd# yhud1# H#
shu#od#sulpd#yrowd#pl#vrqr#srvwr#
od# grpdqgd=# ÓFrpÖhud# Djdwd#
VphudogdBÔ
Edpelqd# deedqgrqdwd# do#
prphqwr#gl#qdvfhuh1#Ulilxwdwd#gd#
vxd# pdguh# shu# udjlrql# fkh# qrq#
vr/#pd#fkh#srvvr#lqwxluh/#h#shu#oh#
txdol# vhqwr# udppdulfr/# pd# vhq}d#
gduh# jlxgl}l1# Odvfldwd# frq#
txdofkh# vshudq}d/# oŠ# gryh#
vduheeh# vwdwd# dffrowd/# shufk•# vl# ‘#
yroxwr# fkh# ylyhvvh/# qrqrvwdqwh#
wxwwr1# Ulfhyxwd# qhoor# Vshgdoh/#
fkh#frplqfldyd#frv•#od#vxd#rshud#
gl# ehqh/# shu# vxssoluh# dpruh# oŠ#
gryh#qh#hud#pdqfdwr1
Pd# ohl/# frph# hud# ohlB# Od# shqvr#
slffrod# h# lqglihvd# frph# wxwwl# l#
qhrqdwl1# Pd# fhuwdphqwh# ehood/# gl#
xqd# ehooh}}d# fkh# gryhyd# hvvhuh#
do# gl# oŠ# gl# txhood# ehooh}}d# edqdoh#
fkh# dwwulexldpr# dg# rjql# edpelqr# fkh# qdvfh1# # Gryhyd#
hvvhuh# xqd# ehooh}}d# vshfldoh/# fkh# kd# lvsludwr# txho# qrph#

qho#txdoh#‘#vwdwd#phvvd#lqvlhph#od#ehooh}}d#gl#gxh#slhwuh#
suh}lrvh=#oÖdjdwd#h#or#vphudogr1#Dqfkh#vh#oÖRslilflr#hud#
dqfrud#gl#oŠ#gd#yhqluh/#d#Iluhq}h#vl#dyhyd#jlŠ#od#vdslhq}d#
qho# wudwwduh# oh# slhwuh# h# vh# qh# frqrvfhyd# lo# idvflqr#
plvwhulrvr1# Frv•# dood# slffrod# deedqgrqdwd# wrffš# xq#
qrph# fkh# qrq# dyhyd# qxood# ghooh# dpeljxh# dooxvlrql#
diileeldwh# vshvvr# djol# hvsrvwl/# lq# prgr# fkh# wxwwl# qh#
fdslvvhur# oÖruljlqh# xploldqwh1# Xq# qrph# fkh# glfhyd#
dpplud}lrqh/#phudyljold/#judwlwxglqh1
Gd# txhood# orqwdqd# lqwxl}lrqh# gl# ehooh}}d# h# gl# dpruh# ‘#
qdwd# od# qxryd# ÓDjdwd# VphudogdÔ/# shu# surfodpduh# frq#

jhvwl# frqfuhwl# lo#
ydoruh#ghood#ylwd#h#od#
judqgh}}d# ghood#
gljqlwŠ# xpdqd1# ê#
xqÖlpsuhvd# fkh#
ghglfd# od# vxd#
dwwhq}lrqh# dooh# wdqwh#
ylwh# lq# shulfror/# shu#
uhvwlwxluoh# dood# orur#
ehooh}}d# ruljlqduld/#
do# gl# oŠ# ghl# olplwl#
srvwl# gdood# sryhuwŠ# h#
gdooÖhjrlvpr# fkh#
grplqdqr# # txhvwr#
qrvwur# prqgr#
pdodwr1
Lq# rjql# edpelqr#
fkh# qdvfh# h# fkh#
orwwd# shu#
vrsudyylyhuh# fÖ‘#
txdofrvd# ghood#
ehooh}}d# ghooh# slhwuh#
suh}lrvh1# Xqd#
ehooh}}d# grqdwd# gd#
Glr/# fkh# shu#

fldvfxqr# gl# orur# kd# fuhdwr/# lqvlhph# frq# od# ylwd/# xq#
surjhwwr# gl# dpruh# gd# ulfhyhuh# h# gd# gduh/# shu# lo#

pljolrudphqwr#frqwlqxr#gl#txhvwd#qrvwud#vrflhwŠ#xpdqd/#
fkh# Oxl# yruuheeh# glyhuvd1# Xqd# ehooh}}d# wdoyrowd#
qdvfrvwd/# qhl# jxdvwl# suryrfdwl# gdjol# vwhqwl# h# gdood# idph/#
gdood# ylrohq}d# h# gdoor# viuxwwdphqwr/# gdood# pdqfdq}d# gl#
lvwux}lrqh# h# gl# dvvlvwhq}d# vdqlwduld1# Xqd# ehooh}}d# fkh#
hvsorgh# dqfrud# xqd# yrowd/# txdqgr# lo# idqjr# ghood#
fdwwlyhuld# qhooh# vxh# wdqwh# iruph# ‘# wrowr# yld# gd# pdql#
dprurvh/#fkh#qrq#kdqqr#sdxud#gl#vsrufduvl#shu#uhvwlwxluh#
od#oxfh#fkh/#qdvfrvwd#shu#xq#srÖ/#wruqd#d#vsohqghuh#qhood#
vxd#slhqh}}d1
Do# prphqwr# ghood# fuhd}lrqh/# frqwhpsodqgr# oÖrshud#
ghooh# Vxh# pdql/# Glr# ylgh# fkh# Óhud# frvd# prowr# exrqdÔ1#
Pd#srl#kd#diilgdwr#dooÖxrpr#h#dood#grqqd#od#plvvlrqh#gl#
hvvhuh# ihfrqgl# h# prowlsolfduvl/# gl# ulhpsluh# od# whuud/#
vrjjlrjduod#h#grplqduod1#Txdvl#d#gluh# fkh#dqfkh# txhood#
shuih}lrqh# qdwd# gdooh# pdql# gl# Glr# srwhyd# h# gryhyd#
hvvhuh#pljolrudwd#h#frpsohwdwd1#H#sursulr#gd#fkl/# fuhdwr#
pdvfklr# h# ihpplqd/# shufk•# lppdjlqh# gl# Glr/# dyuheeh#
srwxwr# ulshwhuh# lo# pludfror# gho# gduh# od# ylwd# d# qxryh#
fuhdwxuh1
Txdqgr/# txlqglfl# dqql# id/# qdvfhyd# od# qxryd# ÓDjdwd#
VphudogdÔ/# Grq# Sdror# Wrqxffl# vfulyhyd# fkh# Ówxwwh# oh#
yrowh#fkh#xq#dwwr#gl#erqwŠ#ylhqh#idwwr#txdofrvd#pljolrud#
lq#qrl#h#lqwruqr#d#qrlÔ1#Gd#doorud/#l#jhvwl#gl#erqwŠ#vl#vrqr#
ulshwxwl/# shu# pljoldld# h# pljoldld# gl# edpelql/# fkh# kdqqr#
dyxwr# xqd# jlrld# h# xqd# vshudq}d# fkh# sulpd# qrq#
frqrvfhydqr1
ê#txlqgl#xq#surjhwwr#gl#dpruh#h#gl#ehooh}}d/#gl#sdfh#h#gl#
dffrjolhq}d/# gl# gljqlwŠ# h# gl# judwxlwŠ1# ê# txhoor# fkh# ‘#
dffdgxwr# dood# sulpd# Djdwd# Vphudogd/# slffrod# slhwud#
suh}lrvd/# udffrowd# gd# whuud# h# uhvwlwxlwd# do# vxr# sulplwlyr#
vsohqgruh1#Frph#frq#ohl#doorud/#dqfkh#frq#l#wdqwl#dgrwwdwl#
gl#rjjl/#lo#prqgr#glyhqwd#slŸ#ehoor/#slŸ#ulffr/#slŸ#ylflqr#
do#surjhwwr#gl#Glr1
H#fkh#jlrld#shu#qrl#srwhu#hvvhuh#sduwh#gl#txhvwd#plvvlrqh$

.#Jlrydqql#Wrqxffl
Duflyhvfryr#gl#Oruhwr

#Jlxjqr#533< #5

53#Djrvwr#533;

D#Vdoydgru#
Edkld#qhood#vhgh#
gho#Sduodphqwr#
ylhqh#suhvhqwdwd#
od#fdpsdjqd#
frqwur#od#
shgrilold#h#lo#
wxulvpr#vhvvxdoh1

Qdvfh#od#frooderud}lrqh#
frq#%Lo#fxruh#vl#vflrjolh%#
surprvvd#gd#Xqlfrrs#
Iluhq}h#h#gdl#Fhqwul#
Plvvlrqdul#ghood#Wrvfdqd1



Ulfrqrvflphqwl#jlxulglfl

0#Dvvrfld}lrqh#ulfrqrvflxwd#frph#Hqwh#Prudoh#frq#Ghfuhwr#gho#Plqlvwur#ghooÖLqwhuqr#
gho#:#Dsuloh#5333>

0# Rujdql}}d}lrqh# gl# Yrorqwduldwr# dl# vhqvl# ghood# Ohjjh# q1# 599# gho# 44# Djrvwr# 4<<4/#
lvfulwwd#do#Uhjlvwur#gho#Yrorqwduldwr#ghood#Uhjlrqh#Wrvfdqd#frq#Ghfuhwr#gho#Suhvlghqwh#
ghood#Surylqfld#gl#Iluhq}h#q1#96#gho#47#Qryhpeuh#4<<:>

0#Rujdql}}d}lrqh#Qrq#Oxfudwlyd#gl#XwlolwŠ#Vrfldoh#+Rqoxv,#gl#glulwwr#dl#vhqvl#ghooÖduw1#
43#frppd#;#gho#Ghfuhwr#Ohjlvodwlyr#q1#7932<:1

Djhyrod}lrql#ilvfdol#shu#l#grqdwrul

Wxwwh#oh#hurjd}lrql#olehudol#idwwh#d#idyruh#gho#Surjhwwr#Djdwd#Vphudogd#vrqr#ghwudlelol#
dl# vhqvl# ghooÖduw1# 48# +h{# duw1# 46# elv,# gho# WXLU# +GSU# q1# <4:# gho# 5524524<;9,# h#
uhjroduphqwh#lqglfdwh#qhooh#vfulwwxuh#frqwdelol#ghooÖDvvrfld}lrqh1

Oh# hurjd}lrql# olehudol# lq# ghqdur# hiihwwxdwh# d# idyruh# ghooh# Rqoxv# vrqr# ghwudlelol#
gdooÖlpsrvwd#vxo#uhgglwr#ghooh#shuvrqh# ilvlfkh# ilqr#d#xq#pdvvlpr#gl#Hxur#51398/;6#h#
ghgxflelol#gdo#uhgglwr#gÖlpsuhvd#shu#xq#lpsruwr#qrq#vxshulruh#d#Hxur#51398/;6#rssxuh#
do# 5(# gho# uhgglwr# gÖlpsuhvd# glfkldudwr1# Lq# dowhuqdwlyd/# dl# vhqvl# ghooÖduwlfror# 47# gho#
Ghfuhwr# Ohjjh# q1# 68# gho# 47# pdu}r# 5338/# d# ghfruuhuh# gdo# 4:# pdu}r# 5338/# gdwd# gl#
hqwudwd# lq#yljruh#ghoor#vwhvvr#Ghfuhwr#Ohjjh/#Óoh#olehudolwŠ# lq#ghqdur#+111,#hurjdwh#gd#
shuvrqh# ilvlfkh# r# gd# hqwl# vrjjhwwl# dooÖlpsrvwd# vxo# uhgglwr# ghooh# vrflhwŠ# lq# idyruh# gl#
rujdql}}d}lrql# qrq# oxfudwlyh# gl# xwlolwŠ# vrfldoh# +111,# vrqr# ghgxflelol# gdo# uhgglwr#
frpsohvvlyr# gho# vrjjhwwr# hurjdwruh# qho# olplwh# gho# 43(# gho# uhgglwr# frpsohvvlyr#
glfkldudwr/#h#frpxqtxh#qhood#plvxud#pdvvlpd#gl#:31333#hxur#dqqxl1Ô#

Flqtxh#shu#plooh

Qhjol#dqql#5339/#533:#h#533;#lo#Surjhwwr#Djdwd#Vphudogd#‘#vwdwr#uhjroduphqwh#lvfulwwr#
qhooÖhohqfr# ghl# vrjjhwwl# gl# fxl# dooÖduw1# 4/# frppd# 66:/# ohww1# d,/# ghood# ohjjh# q1# 599# gho#
5624525338/#hg#kd#srwxwr#shuwdqwr#hvvhuh#ghvwlqdwdulr#ghood#txrwd#gho#flqtxh#shu#plooh#
ghooÖlpsrvwd#vxo#uhgglwr#ghooh#shuvrqh#ilvlfkh1

QhooÖdqqr# 533;# lqidwwl# vrqr# vwdwl# ulvfrvvl# Hxur# 49:1647/;4# uhodwlydphqwh# dooh# 7187<#
iluph# ulfhyxwh# gdl# qrvwul# vrvwhqlwrul# qho# 53391# Vldpr# lqyhfh# dqfrud# lq# dwwhvd# gl#
frqrvfhuh#oÖlpsruwr#uhodwlyr#dooh#81635# iluph#ghooÖdqqr#533:#h#gl# txhooh#dqfrud#qrq#
frpxqlfdwh#gho#533;1

Dqfkh# qho# 533<# o*dvvrfld}lrqh# ‘# vwdwd# uhjroduphqwh# lvfulwwd# qhoo*hohqfr# ghl# vrjjhwwl#
ghvwlqdul# gho# flqtxh# shu# plooh# h# shuwdqwr# frq# xqd# vhpsolfh# ilupd# h# lo# qrvwur# frglfh#
ilvfdoh# +37:6<9<37;:,# ‘# srvvleloh# fklhghuh# fkh# xqd# txrwd# ghooh# wdvvh# sdjdwh# vld#
ghvwlqdwd#gdoor#Vwdwr#do#Surjhwwr#Djdwd#Vphudogd1

OD#JRYHUQDQFH

OÖDvvhpeohd# ghl# Vrfl# ‘# frpsrvwd# gdl# Vrfl# Irqgdwrul# h# gdl# Vrfl# ruglqdul1# Hohjjh# lo#
Frqvljolr# Gluhwwlyr/# lo# Froohjlr# ghl# Vlqgdfl# Uhylvrul# h# lo# Froohjlr# ghl# Surelylul1#
Dssuryd#lo#elodqflr#suhyhqwlyr#h#lo#frqwr#frqvxqwlyr#dqqxdoh1#Gholehud#flufd#oh#olqhh#
surjudppdwlfkh#ghooÖdwwlylwŠ#ghooÖdvvrfld}lrqh#h#vx#rjql#dowud#sursrvwd#gho#Frqvljolr#
lq#fdulfd1#O*Dvvhpeohd#vl#ulxqlvfh#gxh#yrowh#o*dqqr1

Lo# Frqvljolr# Gluhwwlyr#‘# frpsrvwr# gd# xq# plqlpr# gl# wuh# dg# xq# pdvvlpr# gl# flqtxh#
phpeul#fkh#uhvwdqr#lq#fdulfd#shu#wuh#dqql1#Qrplqd#do#vxr#lqwhuqr#lo#Suhvlghqwh/#lo#Ylfh#
Suhvlghqwh#h#lo#Whvrulhuh1#Yljlod#h#gluljh#wxwwh#oh#dwwlylwŠ#ghooÖdvvrfld}lrqh1#Suhglvsrqh#
lo# elodqflr# suhyhqwlyr# h# frqvxqwlyr# dqqxdol# gd# vrwwrsruuh# dooÖDvvhpeohd# shu#
oÖdssuryd}lrqh1

Lo#Suhvlghqwh#kd#od#udssuhvhqwdq}d#ohjdoh#h# jlxgl}ldoh#h#oÖxvr#ghood# ilupd#vrfldoh# frq#
srwhul#gl#ilupd#vlqjrod1

Lo#Froohjlr#ghl#Vlqgdfl#Uhylvrul#‘#frpsrvwr#gd#wuh#phpeul#vfhowl#gdooÖDvvhpeohd#do#gl#
ixrul#gho#frusr#vrfldoh1#OÖDvvhpeohd#qh#vfhjolh#lo#Suhvlghqwh#fkh#ghyh#hvvhuh#lvfulwwr#
dooÖDoer# ghl# Uhylvrul# Frqwdelol1# L# phpeul# uhvwdqr# lq# fdulfd# wuh# dqql1# Lqwhuylhqh#
wulphvwudophqwh#shu#od#yhulilfd#ghl#oleul#vrfldol#h#frqwdelol#h#uhgljh# l#sduhul#vxo#frqwr#
frqvxqwlyr#dqqxdoh#h#vxo#elodqflr#suhyhqwlyr#suhglvsrvwr#gdo#Frqvljolr#Gluhwwlyr1

Lo#Froohjlr#ghl#Surelylul# ‘# frpsrvwr#gd#wuh#phpeul#vfhowl#gdooÖDvvhpeohd#do#gl# ixrul#
gho#frusr#vrfldoh/#xqd#ghooh#txdol#ylhqh#qrplqdwd#Suhvlghqwh#gdood#vwhvvd#Dvvhpeohd1#L#
phpeul# uhvwdqr# lq# fdulfd# wuh# dqql1# Lqwhuylhqh# vx# wxwwh# oh# txhvwlrql# lqhuhqwl#
oÖdvvrfld}lrqh#h#ghflgh#vxooh#frqwuryhuvlh#lq#xowlpd#lvwdq}d1#

Wxwwh#oh#fdulfkh#vrqr#judwxlwh1

VWDNHKROGHU

Dvvhpeohd#ghl#Vrfl

q1#45#Vrfl#Irqgdwrul
q1#4#Vrflr#Ruglqdulr

Frqvljolr#Gluhwwlyr

Suri1#Pdxur#Eduvl#0#Suhvlghqwh
Grq#Zlhvodz#Roilhu#0#Ylfh#Suhvlghqwh#h#Whvrulhuh

Suri1#Pdufr#Fduuhuhvl#0#Frqvljolhuh

Froohjlr#ghl#Surelylul

Grww1#Uhqdwr#Vdqwlool#0#Suhvlghqwh
Dyy1#Urffdqghor#Qlwwl#0#Surelylur

Dyy1#Pdvvlpr#Edpedjlrql#0#Surelylur

Froohjlr#ghl#Vlqgdfl#Uhylvrul

Grww1#Pdufr#Vhudflql#0#Suhvlghqwh
Grww1#Oxljl#Jdpedughood#0#Uhylvruh

Vlj1ud#Odxud#Fdvlql#0#Uhylvruh

Shu#ghilql}lrqh#l#sruwdwrul#gl#lqwhuhvvh#+r#vwdnhkroghu,#vrqr#wxwwl#frorur#fkh#hqwudqr#
lq# uhod}lrqh# frq# oÖdvvrfld}lrqh# vld# shufk•#
frqwulexlvfrqr# dood# vxd# dwwlylwŠ# h# do#
shuvhjxlphqwr# ghl# vxrl# relhwwlyl/# vld# shufk•# vrqr#
lqioxhq}dwl# gluhwwdphqwh# r# lqgluhwwdphqwh# gdood#
vxd# hvlvwhq}d# h# gdo# vxr# rshudwr1# Srvvrqr# hvvhuh#
lqwhuql#+yrorqwdul/#glshqghqwl/#rujdql# lvwlwx}lrqdol/#
hff11,# r# hvwhuql# +vrvwhqlwrul/# hqwl# sxeeolfl/#
plvvlrqdul/#dowuh#dvvrfld}lrql/#hff11,1#

Lo# qrvwur# sulqflsdoh# sruwdwruh# gl# lqwhuhvvh# ‘#
qdwxudophqwh#lo#edpelqr/# fkh#deeldpr#shqvdwr#gl#
vlperohjjlduh# frq# lo# qrvwur# orjr/# pd# oÖdwwlylwŠ#
ghooÖdvvrfld}lrqh# vl# lqglul}}d# dqfkh# yhuvr# dowuh#
fdwhjrulh# gl# ehqhilfldul# +udjd}}h# pdgul/# pdodwl/#
glvdelol/# idpljolh# elvrjqrvh/# jlrydql# h{wud0#
frpxqlwdul,1# # Od# uhwh# gl# uhod}lrql# fkh# ruelwd#
dwwruqr# dl# ehqhilfldul# deeldpr# lqyhfh# yroxwr#

vlqwhwl}}duod#lq#wuh#fdwhjrulh=
Vrvwhqlwrul=#vl#wudwwd#gl#wxwwl# l#grqdwrul/#sulydwl#h#
sxeeolfl/# vlqjroh# shuvrqh# r# juxssl/# vfxroh/#
sduurffklh/# fkh# vrqr# od# xqlfd# h# lqvrvwlwxleloh#
ulvruvd# ilqdq}lduld# fkh# shuphwwh# lo# odyrur#
ghooÖdvvrfld}lrqh#lq#wxwwl#l#vxrl#dvshwwl1

Sduwqhuv=# vrqr# wxwwl# frorur/# plvvlrqdul# uholjlrvl#
r# odlfl/# lvwlwxwl# h# dvvrfld}lrql# xpdqlwdulh/# fkh#
kdqqr# od# uhvsrqvdelolwŠ# gho# odyrur# vyrowr# d#
idyruh#ghl#ehqhilfldul1

Frooderudwrul=# lq# txhvwd# fdwhjruld# deeldpr#
frpsuhvr# wxwwl# frorur# fkh# d# ydulr# wlwror# +vrfl/#
yrorqwdul/# glshqghqwl/# pd# dqfkh# dgrwwdqwl# h#
dplfl,# frooderudqr# shu# lo# udjjlxqjlphqwr# ghl#
ilql#lvwlwx}lrqdol#ghooÖdvvrfld}lrqh1

Ulsruwldpr# xq# euhyh# whvwr# lqyldwrfl# gdoo*dplfr# h#
vrvwhqlwruh#Pdwwhr#Gho#Shuxjld1

Rjql# yrowd# fkh# vdoldpr# oh# ulslgh# vfdoh# ghood# vhgh# gho#
Surjhwwr# Djdwd# Vphudogd# lq# yld# Fdyrxu# d# Iluhq}h/# ‘#
frph# vh# dqgdvvlpr# d# fhqd# gd# txdofkh# dplfr# fkh# ‘#
wdqwr# whpsr# fkh# qrq# yhgldpr/# pd# gho# txdoh# deeldpr#
dqfrud# lo# sldfhyroh# ulfrugr# ghooÖxowlpd# vhudwd# sdvvdwd#
lqvlhph1#Dsshqd#vl# hqwud# qhood#vhgh/#ghooh# judqgl# irwr#
gl# edpelql# fl# dffrpsdjqdqr# oxqjr# wxwwr# lo# fruulgrlr/#
frph#d#ulfrugdufl#fkh#vrqr#orur#oÖxqlfr#ilqh#gl#wxwwh#oh#

lql}ldwlyh/#vrqr#orur# lo#prwlyr#sulqflsdoh#gl#wxwwl# jol# lqfrqwul/#oh#whohirqdwh#h#oh#ohwwhuh#
fkh#yhqjrqr#vshglwh1#Vror#xqd#prwlyd}lrqh#frv•#iruwh#fl#uhqgh#ihghol#dg#xqd#fdxvd#frv•#
lpsruwdqwh# pd# wxwwr# vrppdwr# ÓorqwdqdÔ# gdood# qrvwud# uhdowŠ/# glvwdqwh# gdood# qrvwud# ylwd#

txrwlgldqd1# Grsr# dyhu# frqrvflxwr# h# ylvwr#
shuvrqdophqwh#gxudqwh#lo#plr#yldjjlr#lq#Eudvloh#

oh#lql}ldwlyh#sruwdwh#dydqwl#gdo#Surjhwwr#Djdwd#Vphudogd#qhooh#idyhodv#ghood#Edkld/##xqd#
sduwh# gl# ph# ‘# ulpdvwd# ohjdwd# d# txhooÖhvshulhq}d1# H# txhvwr# ohjdph# vl# udiiru}d#
frvwdqwhphqwh/# dqfkh# frq# od# ohwwxud# gho# qrwl}ldulr# fkh# fl# ylhqh# vshglwr/# frq# oh#
whvwlprqldq}h/# l# uhvrfrqwl# h# oh# lql}ldwlyh# vxood# ydulh# dwwlylwŠ# fkh# gdqqr# xq# vhqvr# dood#
slffrod#riihuwd#fkh#rjql#phvh#ylhqh#idwwd1#H#frq#xq#srÖ#gl#glvsldfhuh#sdvvd#lq#vhfrqgr#
sldqr# dqfkh# oÖdplfl}ld# hg# lo# judqgh# diihwwr# fkh# pl# ohjd# d# Pdxur# h# d# wxwwl# jol# dowul#
rshudwrul1# Lq# txhvwl# edpelql# ‘# oÖlql}lr# h# od# ilqh# gl# wxwwr# oÖrshudwr# ghl# yrorqwdul# h# ghl#
plvvlrqdul#fkh#vwdqqr#gdqgr#od#sursuld#ylwd#shu#jol#dowul1#H#qrl#fkh#qrq#fl#vldpr#ulxvflwl#
vl# deeld# dophqr# od# exrqd# lqwhq}lrqh# gl# grqduh/# lq# xploh# vlohq}lr/# xqd# slffrod# riihuwd#
shu# uhqghuh# phqr# fuxghoh# od# ylwd# d# fkl# ‘# vwdwr# phqr# iruwxqdwr# gl# qrl/# hylwdqgr# gl#
qhjdujol#shu#od#vhfrqgd#yrowd#lo#ghvlghulr#gl#vrjqduh#xqd#ylwd#pljolruh1

#Jlxjqr#533< #6



UHOD]LRQH#VRFLDOH

4#0#Surpr}lrqh 5#0#Udffrowd#irqgl 6#0#Rujdql}}d}lrqh 7#0#Ghvwlqd}lrqh

4#0#Surpr}lrqh

Lo# Surjhwwr# Djdwd# Vphudogd# qhfhvvlwd# lqqdq}l# wxwwr# gl# xq# odyrur# gl# lqirupd}lrqh# h#
vhqvlelol}}d}lrqh#qhl#frqiurqwl#ghooh#dwwlylwŠ#vyrowh#gdooÖdvvrfld}lrqh#qhooh#ydulh#sduwl#gho#
prqgr# h# lq# sduwlfroduh# frq# lo# vrvwhjqr# d# glvwdq}d1# Txhvwd# dwwlylwŠ# gl# surpr}lrqh# ‘#
jdudqwlwd#gd#xqd#ydvwd#uhwh#gl#dplfl#vsduvd#lq#wxwwd#Lwdold#fkh#jud}lh#dood#orur#glvsrqlelolwŠ#
jdudqwlvfrqr# xqÖlqirupd}lrqh# frqwlqxd# qhooh# Sduurffklh/# qhl# juxssl/# qhooh# vfxroh/# vxl#

oxrjkl# gl# odyrurË# lq# prowl# fdvl# dqfkh# dwwudyhuvr# oÖrujdql}}d}lrqh# gl# lqfrqwul/# ihvwh/#
vshwwdfrol# whdwudol/# frqfhuwl1# Vduheeh# lpsrvvleloh# hohqfduol# wxwwl# h# shuwdqwr# gl# vhjxlwr#
yrjoldpr# ulhslorjduh# oh# sulqflsdol# rffdvlrql# gl# lqfrqwur# h# surpr}lrqh# rujdql}}dwh#
gluhwwdphqwh#gdooÖdvvrfld}lrqh1

Lo#odyrur#ghood#qrvwud#dvvrfld}lrqh#vl#sxš#uldvvxphuh#hvvhq}ldophqwh#qhooh#txdwwur#idvl#d#
fxl# deeldpr# ghglfdwr# l# fdslwrol# ghood# suhvhqwh# uhod}lrqh# vrfldoh1# Vshuldpr# lq# txhvwr#
prgr# gl# vslhjduh# lq# pdqlhud# vhpsolfh# h# fkldud# qrq# vror# oh# ydulh# idvl# gho# surfhvvr# gl#

odyrur# pd# dqfkh# lo# shufruvr# ghl# irqgl# gdo# prphqwr# ghood# udffrowd# d# txhoor# gho# orur#
xwlol}}r1

#Jlxjqr#533< #7

6#Iheeudlr
Ihvwd#gl# frpsohdqqr#gl#Djdwd#Vphudogd#qhood#Edvlolfd#ghood#VV1#Dqqxq}ldwd# lq#rffdvlrqh#ghood# [[[#Jlruqdwd#
shu# od#Ylwd# gdo# wlwror# ÓVhuyluh# od#YlwdÔ1# QhooÖrffdvlrqh# V1H1# lo#Fdug1# Hqqlr#Dqwrqhool# kd# frqvhjqdwr# lo# Suhplr#
ÓSulpd#gl#wxwwr#od#YlwdÔ/#lghdwr#gdo#Surjhwwr#Djdwd#Vphudogd#lq#phpruld#gl#Ilruhwwd#Pd}}hl/#vwuhwwd#frooderudwulfh#
gl# Jlrujlr# Od# Slud/# do# Fhqwur# Plvvlrqdulr# Phglflqdol# Rqoxv# gl# Iluhq}h/# qhood# shuvrqd# gho# vxr# Suhvlghqwh#
Pdvvlpr# Jklulehool/# frq# od# vhjxhqwh# prwlyd}lrqh=# ÓGd# wuhqwÖdqql#lo# Fhqwur# Plvvlrqdulr# Phglflqdol# gl# Iluhq}h#
rshud/# lq#qrph#ghood#gljqlwŠ#xpdqd/# frph# ihfh# lo#Exrq#Vdpdulwdqr=# lq#vlohq}lr/# fklqdqgrvl#vx# fkl#vriiuh#hg# ‘#
ihulwr/#dyhqgrqh#frpsdvvlrqh#h#fxudqgror/# idfhqgrvl#survvlpr1#Gd#wuhqwÖdqql# lo#Fhqwur#Plvvlrqdulr#Phglflqdol#
vhuyh#od#ylwd#shufk•/#lq#frpxqlrqh#frq#od#Fklhvd#orfdoh/#‘#d#vhuyl}lr#ghl#slŸ#sryhul#h#lqyldqgr#judqgl#txdqwlwŠ#gl#
phglflqdol/# dlxwd# frqfuhwdphqwh# h# lq# prgr# hiilfdfh# wdqwl# plvvlrqdul/# vsduvl# lq# wxwwr# lo# prqgr/# d# vdoyduh# ylwh#
xpdqhÔ1

5:#Jlxjqr
Suhvhqwd}lrqh# lq# Surylqfld# gl# Iluhq}h/# qhood# Vdod# Ruldqd#
Idoodfl/# ghood# qxryd# fdpsdjqd# gl# vhqvlelol}}d}lrqh# gdo#
wlwror#ÓShgrilold#h#wxulvpr#vhvvxdoh=#ruurul#gho#whu}r#ploohqqlr/#fulplql#frqwur#oÖxpdqlwŠÔ1#OÖlql}ldwlyd#‘#vwdwd#vyrowd#lq#frooderud}lrqh#frq#ÓLo#
fxruh#vl#vflrjolhÔ/#ÓLqjhjqhuld#vhq}d#IurqwlhuhÔ#h#frq#lo#Sdwurflqlr#ghood#Surylqfld#gl#Iluhq}h1#ÓOÖlpshjqr#frqwur#od#shgrilold#h#lo#wxulvpr#
vhvvxdoh#Ñ#kd#vslhjdwr#lo#Suhvlghqwh#Pdxur#Eduvl#Ñ#qdvfh#gdooÖhvshulhq}d#ghl#plvvlrqdul#fkh#rshudqr#d#Vdoydgru#h#fkh#rjql#jlruqr#vl#wurydqr#
gl# iurqwh#d# txhvwr#wxush# ihqrphqr# fkh# riihqgh#h# ihulvfh#od#gljqlwŠ#xpdqd#h# fkh#kd#shu#sulph#ylwwlph#grqqh/#edpelqh#h#edpelql1#Frv•# lo#
Surjhwwr#Djdwd#Vphudogd/#fkh#qhooÖdlxwr#dl#slŸ#sryhul#h#lq#sduwlfroduh#dl#edpelql##kd#lo#vxr#sulpdulr#fdpsr#gÖlqwhuyhqwr/#gd#dqql#‘#lpshjqdwr#
lq#txhvwd#d}lrqh#gl#ghqxqfld#h#gl#vhqvlelol}}d}lrqh#frqwur#lo#ioxvvr/#suryhqlhqwh#gdl#sdhvl#ulffkl/#gl#xq#wxulvpr#gdyyhur#yhujrjqrvr/#xowhulruh#
irupd#gl#viuxwwdphqwr#h#gl#frorqldolvpr1Ô

53#Djrvwr
Suhvhqwd}lrqh# ghood# Fdpsdjqd# frqwur# od# shgrilold# hg# lo#
wxulvpr# vhvvxdoh# d# Vdoydgru# qho# Sduodphqwr# ghoor# Vwdwr#
ghood# Edkld# +Eudvloh,# dood# suhvhq}d# ghooÖDuflyhvfryr# gl#
Vdoydgru# h# Sulpdwh# gho# Eudvloh# Fdug1# Jhudogr# Pdmhood#
Djqhor#h#gl# iurqwh#d#slŸ#gl#wuhfhqwr#shuvrqh=#qrq#vror#od#
Frpplvvlrqh# ghl# Glulwwl# Xpdql/# pd# dqfkh# hvsrqhqwl# gho#
Jryhuqr/# ghood# Srol}ld/# gho# Fhqwur# gl# Glihvd# Edpelql# h#

Dgrohvfhqwl/# udssuhvhqwdqwl# ghl#
wdvvlvwl# h# ghood# uhwh# doehujklhud#
h# ghood# surpr}lrqh# wxulvwlfd/#
txdudqwd# vfrxw# gl# Euhvfld# h# gl#
Plodqr/# h# qrq# pdqfdydqr#
qhssxuh# oh# ylwwlph# gl# ylrohq}h#
hg#dexvl/#oh#udjd}}h#dffrowh#qhooh#fdvh0idpljold#jhvwlwh#gd#Djdwd#Vphudogd#h#dffrpsdjqdwh#lq#Sduodphqwr#gd#Vxru#
Udiidhood#Fruylqr/#uhvsrqvdeloh#gho#vhuyl}lr#ghl#fhqwul#gl#dffrjolhq}d1

:#Vhwwhpeuh
OÖdvvrfld}lrqh# kd# sduwhflsdwr# do# Pxnnl# Gd|/# wudgl}lrqdoh# dssxqwdphqwr#fkh# dsuh# dl# ilruhqwlql# l# fdqfhool# ghood#
Fhqwudoh#gho#Odwwh1#Yl#kdqqr#sduwhflsdwr#slŸ#gl#47#plod#shuvrqh/#prowh#ghooh#txdol#vl#vrqr#ihupdwh#door#vwdqg#gho#
Surjhwwr#h#kdqqr#srwxwr#frqrvfhuh#dqfru#slŸ#od#qrvwud#dwwlylwŠ/#lq#xq#folpd#gl#ihvwd#h#gl#sduwhflsd}lrqh1#DooÖlqwhuqr#
gl#txhvwd#lql}ldwlyd#vl#lqvhulvfh#dqfkh#od#grqd}lrqh#gd#sduwh#ghood#Fhqwudoh#gho#Odwwh#gl#Iluhq}h#gl#glhflplod#olwul#gl#
odwwh#fkh#vrqr#vwdwl#lqvhulwl#qhooh#Ófhvwh#edvlfkhÔ/#eruvh#ghood#vshvd#frqwhqhqwl#jhqhul#dolphqwdul#gl#sulpd#qhfhvvlwŠ/#
frqvhjqdwh#dooh#idpljolh#slŸ#elvrjqrvh#vhjxlwh#gdl#plvvlrqdul#gho#Surjhwwr#Djdwd#Vphudogd#lq#Eudvloh1#



Xqd#lql}ldwlyd#gl#udffrowd#fkh#vl#vwd#gliirqghqgr#qhjol#xowlpl#dqql#‘#txhood#ghooh#frvlgghwwh#
ÓErperqlhuh#VrolgdolÔ1#Vhpsuh#slŸ#vshvvr#frsslh#gl#vsrvl#r#jhqlwrul#vfhojrqr#gl#lqyhvwluh#
qhood# vrolgdulhwŠ# yhuvr# l# slŸ# elvrjqrvl# lo# ghqdur# fkh# vshqghuheehur# shu# oÖdftxlvwr# ghooh#
erperqlhuh#shu#pdwulprql/#edwwhvlpl#r#frpxqlrql1#Prowh#yrowh#fklhgrqr#dqfkh#dg#dplfl#h#
sduhqwl# gl# hiihwwxduh# grqd}lrql# d# idyruh# gho# Surjhwwr# lq# vrvwlwx}lrqh# gho# uhjdor1#
OÖdvvrfld}lrqh# ‘# lq# judgr# gl# suhsduduh# vx# ulfklhvwd# ghl# fduwrqflql/# eldqfkl# r# vx# fduwd# wlsr#
shujdphqd/#oÖriihuwd#‘#olehud#h#lo#ydoruh#ghood#udffrowd/#lq#qhwwr#dxphqwr#qhjol#xowlpl#dqql/#‘#
ehq#hylghq}ldwr#qho#judilfr#d#odwr1

5#0#Udffrowd#irqgl
OÖdwwlylwŠ# gl# surpr}lrqh# shuphwwh# od# udffrowd# ghooh# ulvruvh# ilqdq}ldulh# qhfhvvdulh#
dooÖdvvrfld}lrqh#shu#lo#vxr#ixq}lrqdphqwr#h#shu#or#vyrojlphqwr#ghooh#dwwlylwŠ#lvwlwx}lrqdol1#
OÖdqdolvl# gl# dofxql# lqglfdwrul# frqvhqwh# gl# iduh# ghooh# frqvlghud}lrql# lpsruwdqwl#

vxooÖdqgdphqwr# jhqhudoh# ghooÖdvvrfld}lrqh# qhjol# dqql/# pd# dqfkh# vxood# ulvsrvwd# ghl#
grqdwrul#dooh#ulfklhvwh#gho#Surjhwwr#h#lq#sduwlfroduh#vxooÖdghvlrqh#dl#vrvwhjql#d#glvwdq}d1

53#Glfhpeuh
Qhood# Fklhvd# gl# Vdq# Grqdwr# lq# Sroyhurvd# d#
Iluhq}h/# sulpd# ghood# Fhoheud}lrqh# Hxfdulvwlfd/#
V1H1# Prqv1# Jlrydqql# Wrqxffl# kd# suhvhqwdwr# lo#
Fdohqgdulr# 533<# gd# oxl# vwhvvr# lghdwr# h# suhsdudwr#
shu#lo#Surjhwwr#Djdwd#Vphudogd1#Vxh#vrqr#oh#irwr/#
vfdwwdwh# gxudqwh# l# yldjjl# lq# Eudvloh# lq# ylvlwd# do#
iudwhoor/#Grq#Sdror#Pduld#Wrqxffl/#plvvlrqdulr#d#
Fdpd•dul# +Eudvloh,# dooh# ruljlql# gho# Surjhwwr# h#
suhpdwxudphqwh#vfrpsduvr#qho#4<<71#Vxrl#dqfkh#
l# whvwl=# uliohvvlrql# fkh# frpsohwdqr# txhooh#
lppdjlql# gl# yrowl/# gl# vlwxd}lrql# gl# ylwd# eudvloldqd#
shu# udffrqwduh/# frph# kd# ghwwr# or# vwhvvr#
Duflyhvfryr#Wrqxffl# Óod# ehooh}}d/# od# ulffkh}}d# h#
l# wdqwl# sureohpl# fkh# txhvwr# sdhvh# frv•# hqruph#
sruwd#frq#v•Ô1

QXPHUR#DGRWWDQWL#
SHU#UHJLRQH

OÖdwwlylwŠ# sulqflsdoh# gho#
Surjhwwr# ‘# vhpsuh# vwdwd# txhood#
gho# vrvwhjqr# d# glvwdq}d# h# shu#
phjolr# uhqghuvl# frqwr# gho#
judgr# gl# gliixvlrqh# gho#
Surjhwwr# ‘# xwloh# yhulilfduh/#
wudplwh# od# wdehood# d# ildqfr/# od#
glvorfd}lrqh# ghl# vrvwhqlwrul#
vxo# whuulwrulr# qd}lrqdoh1# Od#
uhjlrqh#Wrvfdqd/#gryh#‘#qdwd#h#
kd# vhgh# oÖdvvrfld}lrqh/# ‘#
qdwxudophqwh# od# uhjlrqh# frq# lo#
pdjjlru# qxphur# gl#
vrvwhqlwrul/# lo# 94(# gho# wrwdoh1#
Vh# txhvwr# gdwr# dssduh#
deedvwdq}d# vfrqwdwr/# fl#
vhpeud# shuš# vljqlilfdwlyr#
vrwwrolqhduh# frph# qho# judilfr#
vldqr# suhvhqwl# wxwwh# oh# uhjlrql#
lwdoldqh1# OÖdvvrfld}lrqh# lq#
txhvwl#xowlpl#dqql# ‘#ulxvflwd#dg#
duulyduh# sursulr# gdsshuwxwwr# lq#
Lwdold/# h# qrq# vror# +59#
vrvwhqlwrul# vrqr# vwudqlhul/#
hxurshl# h# h{wudhxurshl,/# h# oh#
uhjlrql# gryh# ‘# slŸ# gliixvd#
vrqr#sursulr# txhooh# lq# fxl# ‘#pdjjlruphqwh#suhvhqwh#txhood#uhwh#gl#dplfl}lh#h#
frooderud}lrql# vx# fxl# oÖdvvrfld}lrqh# id# diilgdphqwr# shu# frqwlqxduh# d#
surpxryhuh#l#vrvwhjql#d#glvwdq}d#h#oh#dowuh#dwwlylwŠ1

###Q1 ###(

Wrvfdqd 81499 94/34
Orpedugld ###9:9 ##:/<;
Hplold#Urpdjqd ###85< ##9/58
Yhqhwr ###76; ##8/4:
Sxjold ###73: ##7/;4
Od}lr ###5:3 ##6/4<
Slhprqwh ###544 ##5/7<
Pdufkh ###475 ##4/9;
Wuhqwlqr#Dowr#Dgljh ###443 ##4/63
Fdodeuld #####;6 ##3/<;
Fdpsdqld #####:8 ##3/;<
Iulxol#Yhqh}ld#Jlxold #####:4 ##3/;7
Deux}}r #####94 ##3/:5
Oljxuld #####94 ##3/:5
Vlflold #####86 ##3/96
Xpeuld #####6; ##3/78
Hvwhur #####59 ##3/64
Vdughjqd #####58 ##3/63
Edvlolfdwd #####4: ##3/53
Ydooh#g*Drvwd #######9 ##3/3:
Prolvh #######5 ##3/35

bbbbbb

Wrwdoh ;179:

Gdo# judilfr# vrwwrvwdqwh# vl# sxš# qrwduh# frph# oÖdqgdphqwr# ghood# udffrowd# vld# frvwdqwhphqwh#
dxphqwdwr#gdl#sulpl#dqql#gl#ylwd#ghooÖdvvrfld}lrqh#h#txhvwr#dqfkh#qho#533;/#qrqrvwdqwh#xqd#
jhqhudoh#vlwxd}lrqh#hfrqrplfd#qrq#idyruhyroh1#

Srlfk•/#frph#vl#sxš#qrwduh#gdo#judilfr#vxffhvvlyr/#lo#qxphur#ghl#vrvwhjql#d#glvwdq}d/#grsr#
xq# qrwhyroh# lqfuhphqwr/# qhjol# xowlpl# dqql# vl# ‘# sudwlfdphqwh# vwdelol}}dwr/# qh# frqvhjxh#xq#
lqfuhphqwr# ghooh# grqd}lrql# ulfhyxwh# ghvwlqdwh# dg# dowul# surjhwwl# glyhuvl# gdo# vrvwhjqr# d#
glvwdq}d1

#Jlxjqr#533< #8



OD#VHJUHWHULD

Qhood# vhgh# gho# Surjhwwr# rshudqr#
vwdelophqwh/# d# wlwror# gl# yrorqwduldwr/# lo#
Suhvlghqwh# Suri1# Pdxur# Eduvl# h# ydulh#
shuvrqh# fkh# xqd# r# slŸ# yrowh# od#
vhwwlpdqd# vl# dowhuqdqr# shu# dlxwduh# l#
glshqghqwl# lq# dofxql# odyrul# gl# xiilflr#
+whohirqr/# vshgl}lrql/# ohwwhuh/#

dufklyld}lrqh/# hffË,/# lq#sduwlfrodu# prgr# qho#shulrgr#qdwdol}lr# txdqgr#gdl#
ydul#sdhvl#jlxqjrqr#lq#vhjuhwhuld#oh#qrwl}lh#ghl#edpelql#vrvwhqxwl#d#glvwdq}d#
fkh#ghyrqr#srl#hvvhuh#lqyldwh#dl#vrvwhqlwrul1#

6#0#Rujdql}}d}lrqh

SURYHQWL#H#RQHUL#GL#JHVWLRQH#DQQR#533;

Suryhqwl#qrq#ylqfrodwl 5761653/84#.
riihuwh#d#ydulr#wlwror#ulfhyxwh#shu#od#jhvwlrqh#ghoo*dvvrfld}lrqh

Suryhqwl#ilqdq}ldul#h#sdwulprqldol
h#dowul#suryhqwl 4371;89/65#.
suryhqwl#ghulydqwl#gd#ghsrvlwl#edqfdul#h#dowuh#dwwlylwŠ

bbbbbbbbbbb

67;14:9/;6#.

Rqhul#surpr}lrqdol#h#gl#udffrowd#irqgl 4731379/3:#0
vshvh#vrvwhqxwh#shu#lo#frqwdwwr#frq#l#grqdwrul#+diiudqfdwxud/
sxeeolflwŠ/#udssuhvhqwdq}d/#hff1,

Rqhul#ilqdq}ldul ####;1845/;9#0
vshvh#edqfdulh#h#srvwdol

Rqhul#gl#vxssruwr#jhqhudoh
h#dowul#rqhul 49813<9/3;#0
vshvh#gho#shuvrqdoh/#dppruwdphqwl/#vshvh#ghoo*xiilflr/#rqhul
wulexwdul#h#glyhuvl

bbbbbbbbbbb

Dydq}r#gl#jhvwlrqh #671854/;5

@@@@@@@@@@

Vhjuhwhuld#h
Yrorqwduldwr
Vrqld#Prqjklql

Shuvrqdoh#uhwulexlwr

Vhjuhwhuld#h#
Dpplqlvwud}lrqh

Sdrod#Sdulvl

Vhjuhwhuld#h#
Lqirupdwl}}d}lrqh

Sdror#Pd}}rql

Yrorqwdul

Suhvlghq}d
Pdxur#Eduvl

OÖDvvrfld}lrqh/# ilq# gdood# vxd# frvwlwx}lrqh/# kd# ghflvr# gl# lqylduh# wrwdophqwh# oh# vrpph#
ulfhyxwh#h#ghvwlqdwh#d#vshflilfl#surjhwwl/#vld#gl#vrvwhjqr#d#glvwdq}d#fkh#dowul#+lo#frvlgghwwr#
Ósdwulprqlr#ylqfrodwrÔ,1#Shu#ilqdq}lduh#od#sursuld#vwuxwwxud#rujdql}}dwlyd#oÖdvvrfld}lrqh#
kd#txlqgl#qhfhvvlwŠ#gl#ulfhyhuh#ghooh#riihuwh#gd#ghvwlqduh#vshflilfdwdphqwh#dood# jhvwlrqh#
ghooÖdvvrfld}lrqh#+lo#frvlgghwwr#Ósdwulprqlr#olehurÔ,1#

Wud# oh# vshvh# fkh# oÖdvvrfld}lrqh# ghyh# vrvwhqhuh# ulhqwudqr# dqfkh# txhooh# shu# frqwdwwduh# l#
vrvwhqlwrul# +vfkhgd# lqirupdwlyd/# diiudqfdwxud# ghood# fruulvsrqghq}d/# ghooh# qrwl}lh# ghl#
edpelql# vrvwhqxwl# d# glvwdq}d/# vwdpsd# gho# qrwl}ldulr# ÓDjdwd# VphudogdÔ/# vshvh#
sxeeolflwdulh/#rujdql}}d}lrqh#gl#ihvwh#h#lqfrqwul,1#Shuwdqwr#od#txrwd#lqyldwd#shu#lo#vrvwhjqr#
d# glvwdq}d# r# oh# vrpph# lqyldwh# shu# uhjdol# dl# edpelql/# Ófhvwh# edvlfkhÔ# r# shu# riihuwh# dl#
plvvlrqdul# h# dl# orur# surjhwwl/# vrqr# lqyldwh# lqwhudphqwh/# vhq}d# fkh# vld# ghwudwwd# dofxqd#
shufhqwxdoh/# frph# ‘# sudvvl# iduh# qhooh# dvvrfld}lrql# frph# od# qrvwud# shu# ilqdq}lduh# od#
vwuxwwxud#rujdql}}dwlyd1##

Vl#sxš#gluh#fkh#oÖrqhuh#ghood#jhvwlrqh#ghooÖdvvrfld}lrqh#‘#d#fdulfr#ghl#vrol#vrvwhqlwrul#fkh#
kdqqr#srvvlelolwŠ#gl#dlxwdufl#h#d#txhvwr#vfrsr#gd#glyhuvl#dqql#ylhqh#surprvvd#oÖlql}ldwlyd#
gho# ÓvdoydgdqdlrÔ# r# Ówuhglfhvlpd# phqvlolwŠÔ# fkh# frqvlvwh# sursulr# lq# xqd# grqd}lrqh#
yrorqwduld# shu# frsuluh# oh# vshvh# gl# jhvwlrqh1# HÖ# xwloh# frpxqtxh# ydoxwduh# oÖlqflghq}d# gl#
txhvwh#vshvh#vxo#wrwdoh#ghl#suryhqwl=#

Dqqr Wrwdoh#suryhqwl Vshvh#gl#jhvwlrqh (
5337 7147:1<9;/7< 6431339/<< :/7:
5338 715531;:3/7< 59<1;4;/56 9/6<
5339 7173:1585/;4 5:<1686/48 9/67
533: 716;914;</:4 63;163;/<< :/36
533; 719<<1<58/33 6461988/34 9/9:

D# ildqfr# ulsruwldpr# lqyhfh# xqd# wdehood# uldvvxqwlyd# fkh# ghvfulyh# sursulr# lo#
ulvxowdwr#ghood#jhvwlrqh#qhooÖdqqr#533;1

7#0#Ghvwlqd}lrqh

Oh#riihuwh#shuyhqxwh#do#Surjhwwr#shu#lo#vrvwhjqr#d#glvwdq}d#r#shu#dowul#surjhwwl#yhqjrqr#
ghvwlqdwh# vhfrqgr# oÖlqwhq}lrqh# gho# grqdwruh# r/# lq# pdqfdq}d/# shu# vfhowd# ghjol# rujdql#

lvwlwx}lrqdol1#Gl#vhjxlwr#vl#ulsruwd#xq#hohqfr#ghl#surjhwwl#vrvwhqxwl#qhooÖdqqr#533;#frq#l#
uhodwlyl#lpsruwl#lqyldwl1#Shu#l#surjhwwl#hylghq}ldwl#lq#fruvlyr#vl#ulpdqgd#dl#vxffhvvlyl#er{1

OH#GXH#QXRYH#
VFXROH#GL#
LWDEXQD#+EUDVLOH,

Qhood#flwwŠ#gl#Lwdexqd#0#
Edkld/#qhoo*dqqr#533;/#‘#
survhjxlwd#od#
frvwux}lrqh#ghood#vfxrod#
lqwhvwdwd#d#Grq#Sdror#
Wrqxffl#phqwuh#qho#
phvh#gl#djrvwr#‘#vwdwd#
lqdxjxudwd#od#ylflqd#
vfxrolqd#gl#Ehlud#gr#Ulr1

#Jlxjqr#533< #9

SURJHWWL#VRVWHQXWL#QHO#533;

Txrwh#shu#lo#vrvwhjqr#d#glvwdq}d 61::;14<8/46

Uhjdol#shu#l#edpelql#vrvwhqxwl#d#glvwdq}d #####541344/78

Riihuwh#shu#l#plvvlrqdul#h#juxssl#vrvwhqxwl#d#glvwdq}d# ###5351:;5/5:

Surjhwwl#ydul#d#Fdofxwwd#+Lqgld, #######<1733/33

Vrvwhjqr#vfrodvwlfr#%J1#Od#Slud% ##### #####541633/33

Vrvwhjqr#vfrodvwlfr#%Lo#fxruh#vl#vflrjolh%#+Eudvloh, ####### #######51387/33

Fhqwur#Grp#Oxfdv#Pruhlud#Qhyhv#0#Vdoydgru#Edkld#+Eudvloh,#### #####<61;99/4:

Vfxrod#Grq#Sdror#Wrqxffl#d#Lwdexqd#Edkld#+Eudvloh,#### #####:41377/94

Vfxrod#Ehlud#gr#Ulr#d#Lwdexqd#Edkld#+Eudvloh, ##### #####6316;8/33

Ruidqrwurilr#Dvkzdvd#Gkdzdq#+Lqgld, #######81333/33

Vfxrod#Pdglqjd#+Frqjr, #######:1333/33

Dowul#surjhwwl ### ###4491683/33
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LO#FHQWUR#VRFLDOH#GRP#OXFDV#PRUHLUD#QHYHV

Lo#Fhqwur#Vrfldoh#Grp#Oxfdv#Pruhlud#Qhyhv#‘#vwdwr#frvwuxlwr#qho#5333#qhood#idyhod#gl#
Dowr#gr#ShuŸ#d#Vdoydgru#Edkld#+Eudvloh,# jud}lh#dl# ilqdq}ldphqwl#udffrowl#gdo#Surjhwwr#
Djdwd#Vphudogd#h#dood#suhvhq}d#gl#Grq#Juhjrulr#Vlhu}sxwrzvnl#h#Grq#Zlhvodz#Roilhu/#
plvvlrqdul#lqyldwl#gdood#Fklhvd#ilruhqwlqd1#Lo#FVGO#‘#xqd#lvwlwx}lrqh#vhq}d#ilql#gl#oxfur#
d#vhuyl}lr#ghood#surpr}lrqh#xpdqd/#vrsudwwxwwr#qhooh#frpxqlwŠ#ghood#Sduurffkld#Qrvvd#
Vhqkrud# gh# Jxdgdoxsh# h# gl# txhooh# dgldfhqwl1# Lo# vxr# relhwwlyr# jhqhudoh# ‘# txhoor# gl#
surpxryhuh# fruvl# h# riiuluh# vhuyl}l# qrupdophqwh# lqdffhvvlelol# dooh# shuvrqh# gl# edvvr#
uhgglwr1#Oh#duhh#gl#lqwhuyhqwr#vrqr=

DUWH#H#FXOWXUD
HGXFD]LRQH#H#TXDOLILFD]LRQH#SURIHVVLRQDOH

SURPR]LRQH#VRFLR#FRPXQLWDULD
VDOXWH

OD#VRUWH#GHOOH#GRQD]LRQL

D#Sdguh#Pljxho#Udprq/#uhvsrqvdeloh#gho#Surjhwwr#Djdwd#Vphudogd#lq#Eudvloh/#deeldpr#
fklhvwr#gl#looxvwuduh#od#ÓvruwhÔ#gho#ghqdur#lqyldwr#gdl#grqdwrul#lwdoldql1

ÓL#vrogl#Ñvslhjd#Sdguh#Udprq0#yhqjrqr#lqyldwl#
gdooÖLwdold# gluhwwdphqwh# dooÖlvwlwxwr# edqfdulr# d#
fxl#id#ulihulphqwr#lo#Fhqwur#Vrfldoh#Grp#Oxfdv#
Pruhlud# Qhyhv# fkh# ixqjh# gd# hqwlwŠ# jlxulglfd/#
gd#sduwqhu#orfdohÔ1
Pd# ghl# 64# hxur# ghood# txrwd# gho# vrvwhjqr# d#
glvwdq}d/# txdqwl# qh# duulydqr# lq# EudvlohB#
ÓDuulydqr# wxwwl# h# 64# jol# hxur# ghood# txrwd1# Qrq#
fl#vrqr#shufhqwxdol#fkh#vl#shugrqr#shu#vwudgd1#H#
txhvwr# ‘# lpsruwdqwh# h# vljqlilfdwlyr1# Wxwwr#
txhoor# fkh# hqwud# lq# fdvvd# frq# oh# txrwh# lqyldwh#
gdjol# dgrwwdqwl/# ylhqh# jludwr# gluhwwdphqwh# lq#
EudvlohÔ1# H# frph# ylhqh# xwlol}}dwrB# ÓIlq#
gdooÖlql}lr# ‘# vwdwr# vfhowr# Ñvslhjd# dqfrud# Sdguh#
Udprq0#gl#qrq#hurjduh#gluhwwdphqwh#od#txrwd#d#
fldvfxq# edpelqr/# d# fldvfxqd# idpljold/# pd# gl#
dwwulexluod#do#uhvsrqvdeloh#gho#juxssr#gl#fxl#lo#edpelqr#id#sduwh/#lq#prgr#gd#jdudqwluh#d#
wxwwl#l#slffrol#gho#juxssr#dolphqwd}lrqh/#lvwux}lrqh#h#fxuh#vdqlwdulh1#Od#vlwxd}lrqh#‘#wdoh#
fkh# vh# qrq# fÖ‘# xq# surjudppd# joredoh# gl# irupd}lrqh# vl# ulvfkldqr# glvfulplqd}lrql# h#
dqfru#slŸ#gl#iduh#vrowdqwr#dvvlvwhq}ldolvpr1#L#vrogl#ghyrqr#dlxwduh#d#idu#v•#fkh#oh#shuvrqh#
vl#vhqwdqr#uhvsrqvdelol#gl#xq#surfhvvr#joredoh#gl#fuhvflwd/#gl#ydorul}}d}lrqh1#HÖ#xq#dlxwr#
shuvrqdoh/# vhuyh# shu# txhood# edpelqd/# shu# txho# udjd}}r/# pd# qrq# ‘# xq# dlxwr#
lqglylgxdolvwlfr1#Vhuyh#frqwhpsrudqhdphqwh#d#idu#fuhvfhuh#od#frpxqlwŠ/#lo#edpelqr#h#od#
vxd# idpljold/# l# txdol# vrqr# lqvhulwl# lq# xq# surfhvvr# hgxfdwlyr# gl# wudvirupd}lrqh# ghood#
vrflhwŠ# lq# fxl# ylyrqr1# L# edpelql# qrq# vrqr# l# uhfhwwrul# ghl# # vrogl/# pd# vrqr# shuvrqh# lq#
sulpr# oxrjr# lqylwdwh# h# dlxwdwh# d# fdpplqduh# lqvlhph# yhuvr# xqd# vrflhwŠ# glyhuvd# h#
pljolruhÔ1#
Sdguh# Udprq# id# xqd# glvwlq}lrqh=# ÓFlš# fkh# kr# ghwwr# ydoh# shu# od# txrwd# ghl# 64# hxur#
phqvlol1#Vh#lqyhfh#fl#vrqr#grqd}lrql#vwudruglqdulh/#shuvrqdol/# ilqdol}}dwh#dg#dftxlvwduh#
xq# ohwwr/# xq# dupdglr/# xqd# elflfohwwd/# doorud# lq# txhvwr# fdvr# l# irqgl# yhqjrqr# hurjdwl#
gluhwwdphqwh#dood#idpljold#lqwhuhvvdwd/#pdjdul#frq#oÖdxvlolr#gho#uhvsrqvdeloh#gho#juxssr/#
fkh#dlxwd#qhooÖdftxlvwr#gho#qhfhvvdulr1#Lq#rjql#fdvr#oÖdvvlvwhqwh#vrfldoh#dffrpsdjqd#od#
idpljold/#shu#lqglylgxduh#oh#iruph#pljolrul#shu#dlxwduh#txho#edpelqr/#frq#lo#ghqdur#lq#
slŸ#fkh#sxš#suryhqluh#gd#grqd}lrql#vwudruglqdulhÔ1##+Ë,
Gdyyhur#vrqr# frqylqwr# fkh#Djdwd#Vphudogd#qrq#kd#vrowdqwr#wudvihulwr#ghqdur#Ñh#qrq#
srfr0# d# idyruh# gl# pljoldld# gl# edpelql/# pd# kd# wudvihulwr# xqd# ylvlrqh# qxryd# h# srvlwlyd#
ghood#vrflhwŠ/#xqd#ylvlrqh#ghooÖhvvhuh#xpdqr#h#fulvwldqrÔ1##+Ë1,
Vh# lqilqh# fklhgldpr# d# Sdguh# Udprq# gl# ghilqluh# lo# vljqlilfdwr# ghooÖdwwlylwŠ# gl# Djdwd#

Vphudogd#lq#Eudvloh/#hjol#ulvsrqgh#frv•=#ÓOd#suhvhq}d#gho#Surjhwwr#Djdwd#VphudogdB#Vl#
sxš# gluh# vror# fkh# ‘# vwdwd# xqd# ehqhgl}lrqh# gl# Glr1#Dwwudyhuvr# l# irqgl# lqyldwl# lq# wxwwl#
txhvwl# dqql# deeldpr# srwxwr# uhdol}}duh# judqgl# pludfrol/# uhdol}}duh# vwuxwwxuh# slffroh# h#
judqgl/# shu# dffrjolhuh# edpelql/# udjd}}l/# udjd}}h# pdgul/# shu# fuhduh# srvvlelolwŠ#gl#

irupd}lrqh/# shu# pdqgduh# jlrydql# fkh# qrq# qh#
dyuheehur# dyxwr# dofxqd# srvvlelolwŠ# dooÖXqlyhuvlwŠ# r# dl#
fruvl# gl# irupd}lrqh# whfqlfd1# Deeldpr# srwxwr#
ulqqryduh# delwd}lrql# gho# wxwwr# ghjudgdwh/# deeldpr#
srwxwr# lqioxluh# lq# fhuwh# ghflvlrql# srolwlfkh# d# olyhoor#
orfdoh/#qho#vhqvr#ghood#jlxvwl}ld#vrfldoh1#Gho#uhvwr#qrq#
‘# xq# fdvr# vh# ‘# vwdwd# dwwulexlwd# d# Pdxur# Eduvl# od#
flwwdglqdq}d#rqruduld#ghoor#Vwdwr#ghood#Edkld/#phulwdwr#
ulfrqrvflphqwr# gl# wxwwr# txhoor# fkh# ‘# vwdwr# idwwr# lq#
txhvwl# dqql# shu# l# sryhul# gl# Vdoydgru1# Gluhl# fkh#Djdwd#
Vphudogd# ‘# vwdwd# xq# vhjqr# fkldur# ghood#
joredol}}d}lrqh# exrqd/# od# joredol}}d}lrqh# ghooÖdpruh1#
Dqlpdwd# gd# shuvrqh# fkh/# lq# oxrjkl# glyhuvl/# vrqr#
dffrpxqdwh# gdooÖlpshjqr# gl# uhqghuh# frqfuhwr# lo#
judqgh#vrjqr#gl#xqÖxpdqlwŠ#xqlwd#h#slŸ#iudwhuqdÔ1

SULQFLSDOL#SURJHWWL#GD#UHDOL]]DUH#HQWUR#LO#533<

§#%Xq#frqwdlqhu#shu#od#Ylwd%/#frq#o*lqylr#gl#dophqr#gxh#frqwdlqhu#o*dqqr#gl#dlxwl#
frqfuhwl#h#pdwhuldol#shu#oh#srsrod}lrql#ghoo*Diulfd1

§#Orwwd#doo*xofhud#gho#Exuxo•/#frq#dlxwl#dl#fhqwul#vdqlwdul#ghood#Frvwd#g*Dyrulr#shu#
od#fxud#gl#txhvwd#pdodwwld1

§#Dftxlvwr#gl#xq#qxryr#hohwwurfduglrjudir#shu#od#plvvlrqh#d#Vfxwdul#lq#Doedqld1

§#Surjhwwl#gl#surihvvlrqdol}}d}lrqh#lq#idyruh#ghl#jlrydql#eudvloldql#gl#Vdoydgru#
Edkld#lqvhulwl#qhl#surjhwwl#gl#vrvwhjqr#d#glvwdq}d1

§# Frqfoxvlrqh# ghood# frvwux}lrqh# ghood# Vfxrod# Grq# Sdror# Wrqxffl# d# Lwdexqd# 0#
Edkld#+Eudvloh,1

§# Lql}ldwlyh# gl# vhqvlelol}}d}lrqh# lq# rffdvlrqh# gho# 83£# dqqlyhuvdulr# ghood#
Glfkldud}lrqh#ghl#Glulwwl#gho#Idqflxoor1

§#Lql}ldwlyh#gl#vhqvlelol}}d}lrqh#vxood#gljqlwŠ#ghood#grqqd#qho#prqgr1

§#Frpsdjqd#frqwur#od#shgrilold#h#lo#wxulvpr#vhvvxdoh1
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DOXQQL#LVFULWWL#DOOH#DWWLYLWD*#GHO#FVGO

5339 533: 533; ##WRW1

DwwlylwŠ#doehujklhuh ###64 ##6: ##93 ###45;
Dvvlvwhqwh#dood#srowurqd#ghqwlvwlfd ###53 ##57 ##58 #####9<
Dvvlvwhqwh#rgrqwrwhfqlfr ###53 ##55 ##5: #####9<
Whohpdunhwlqj ###:8 ##84 ##79 ###4:5
Dvvlvwhqwh#dpplqlvwudwlyr ###;3 ##;5########434 ###596
Pdqxwhq}lrqh#hglilfl ##67 #####67
Lqirupdwlfd ###;5 #466 463 ###678
Whfqlfr#gl#uhwh # ##66 #####66
Olqjxh ###:7 45; 454 ###656
LpsuhqglwruldolwŠ #####7 #######7
Dxvlolduh#gl#fxflqd ##67 #####67
Dpplvvlrqh#xqlyhuvlwŠ #473 48< ###5<<
Suhsdudwrul#frqfruvl ##8< #####8<
Gdq}d #55< 4<< 54: ###978
Whdwur ###69 ##53 ##55 #####:;
Fklwduud ###53 ##56 ##5< #####:5
Edqgd ###4< ##46 ##4: #####7<
Duhd#vrflr#frpxqlwduld 433 ###433

Wrwdoh ;63 :<4######41488#######51::9

gl#fxl#glsorpdwl 9;; 938 <77#########5156:



DJDWD#VPHUDOGD
Dqqr#[LL#0#q1#7#Ñ#jlxjqr#533<

Xq#surjhwwr#shu#od#ylwd#h#od#gljqlwŠ#ghood#shuvrqd#xpdqd

Qrwl}ldulr#ghooÖdvvrfld}lrqh#Surjhwwr#Djdwd#Vphudogd#Ñ#Rqoxv/#lq#txdqwr#lvfulwwd#do#Uhjlvwur#Uhjlrqdoh#gho#Yrorqwduldwr#+Ghfu1#Suhvlghqwh#Jlxqwd#Surylqfldoh#gl#Iluhq}h#q1#96#gho#4714414<<:,
Uhgd}lrqh#h#vhgh=##yld#Fdyrxu#<5/#8345<#Iluhq}h/####who1#38808;8373#id{#38808;6365#0#h0pdlo=#lqirCdjdwdvphudogd1ruj2#vlwr#zhe=#zzz1djdwdvphudogd1ruj

Uhjlvwud}lrqh#Wule1#IL#q1#796:#gho#:14414<<9#0#Gluhwwruh#Uhvsrqvdeloh=#Sdror#Jxlgrwwl#0#Vshgl}lrqh#lq#dee1#srvwdoh/#duw1#5#frppd#53#ohwwhud#F#Ohjjh#9952<9#0#Iloldoh#gl#Iluhq}h

#Jlxjqr#533< #;

LO#VRVWHJQR#D#GLVWDQ]D

L#SDHVL
OÖdwwlylwŠ#gho#vrvwhjqr#d#glvwdq}d#udssuhvhqwd#od#
yrfh# slŸ# lpsruwdqwh# gho# elodqflr# gho# Surjhwwr#
rowuh# dg# hvvhuh# txhood# shu# od# txdoh#
oÖdvvrfld}lrqh# ‘# pdjjlruphqwh# frqrvflxwd1# Lo#
vrvwhjqr# d# glvwdq}d# ‘# frplqfldwr# qho# 4<<5# d#
Vdoydgru/# od# fdslwdoh# ghoor# vwdwr# ghood# Edkld#
vxood# frvwd# qrug# rulhqwdoh# gho# Eudvloh1# Txl# vl# ‘#
prowr# vyloxssdwr# qho# fruvr# ghjol# dqql#
duulydqgr#dqfkh#lq#prowh#ghooh#}rqh#slŸ#lqwhuqh#
ghood#Edkld1#

Gdo# 5334# lo# Surjhwwr# kd# lql}ldwr# xowhulrul#
frooderud}lrql# lq# dowuh# sduwl# gho# prqgr/# frph#
vl# sxš# yhghuh# gdood# fduwlqd# d# ildqfr/# frq#
oÖlqwhq}lrqh# gl# gliirqghuh# lo# vrvwhjqr# d#
glvwdq}d# lq# dowuh# uhdowŠ# xjxdophqwh# sryhuh# h#
dqfkh#slŸ#ylflqh#d#qrl#frph#oÖDoedqld1

Txhvwl# surjhwwl# qrq# vl# vrqr# dqfrud# dpsoldwl# prowr# d# fdxvd# ghood# gliilfrowŠ# lqfrqwudwd# qhjol# xowlpl# dqql# d# ulfhyhuh# qxryh# dghvlrql# do# vrvwhjqr# d# glvwdq}d1# Shu# rud# oÖrelhwwlyr#
sulqflsdoh#‘#txhoor#gl#ulxvfluh#d#pdqwhqhuh#jol#lpshjql#suhvl#qhl#ydul#sdhvl1#

L#UHIHUHQWL
Dg#rjql#juxssr#gl#edpelql#vrvwhqxwl#d#glvwdq}d#fruulvsrqgh#xq#uhvsrqvdeloh#h#uhihuhqwh#shu#lo#Surjhwwr=
Doedqld= Vxruh#Iudqfhvfdqh#Plvvlrqdulh#gl#JhvŸ#Edpelqr#+4#juxssr,
Frqjr= Vxruh#Iljolh#gl#Pduld#Uhjlqd#ghjol#Dsrvwrol#+4#juxssr,
Frvwd#gÖDyrulr= Vxruh#Dqfhooh#gl#JhvŸ#Edpelqr#+6#juxssl,
Jhuxvdohpph= Vxruh#Plvvlrqdulh#Iljolh#gho#Fdoydulr#+4#juxssr,
Lqgld= Vxruh#Plvvlrqdulh#Iudqfhvfdqh#gl#Rjqlvvdqwl#+4#juxssr,
Qljhuld= Vxruh#Sdvvlrqlvwh#gl#Vdq#Sdror#ghood#Furfh#+4#juxssr,
Vul#Odqnd= Sdgul#Reodwl#gl#Pduld#Lppdfrodwd#+4#juxssr,
Eudvloh= vrqr# suhvhqwl# 48<# juxssl# idfhqwl# fdsr# d# lvwlwxwl# gl# fxl# vrqr# jhqhudophqwh# uhvsrqvdelol#

plvvlrqdul#odlfl#r#uholjlrvl#gl#ydulh#qd}lrqdolwŠ#r#frqjuhjd}lrql1#Gdwd#od#judqgh#proh#gl#
odyrur#d#Vdoydgru#Edkld#vl# ‘#frvwlwxlwd#xqd#vhjuhwhuld#gryh#rshudqr/#rowuh#dl#plvvlrqdul#
uhvsrqvdelol#h#uhihuhqwl#shu#oÖLwdold/#dqfkh#ghooh#dvvlvwhqwl#vrfldol# fkh#vhjxrqr# lo#odyrur#
ghl#ydul# juxssl# jdudqwhqgr#rowuh#dg#xq#prqlwrudjjlr# frqwlqxr#dqfkh#xq#dlxwr# frqfuhwr#
djol# hgxfdwrul1# Lo# Surjhwwr# lq# Eudvloh# suhvhqwd# xq# iruwh# ohjdph# vld# frq# oh# lvwlwx}lrql#
edkldqh#fkh#frq#od#Fklhvd#orfdoh1

FRPH#VRQR#XWLOL]]DWH#OH#TXRWH#GHO#VRVWHJQR#D#GLVWDQ]D
Oh# vrpph# fkh# shuyhqjrqr# shu# lo# vrvwhjqr# d# glvwdq}d# yhqjrqr# lqyldwh# phqvlophqwh# lq# Eudvloh# h#
wulphvwudophqwh#qhjol#dowul#sdhvl1#
Lo#ghqdur#ylhqh#jhvwlwr#gdo#uhvsrqvdeloh#gho#juxssr#hg#xwlol}}dwr#hvfoxvlydphqwh#shu#l#edpelql1#
Jol#relhwwlyl#sulqflsdol#gho#vrvwhjqr#d#glvwdq}d#vrqr=

LVWUX]LRQH##0##YLWWR##0##DVVLVWHQ]D#VDQLWDULD

Lo#vrvwhjqr#d#glvwdq}d#gl#xq#edpelqr#qrq#kd#xq#whuplqh#suhflvr1#Vh#lo#udjd}}r#frqwlqxd#d#iuhtxhqwduh#oÖlvwlwxwr/#
vh#kd#ghvlghulr#h#fdsdflwŠ#gl#survhjxluh#jol#vwxgl/#vh#qrq#‘#dqfrud#lq#judgr#gl#pdqwhqhuvl/#lo#Surjhwwr#frqwlqxd#
dg# dlxwduor1# Qhl# olplwl# gho# srvvleloh# od# txrwd# gho# vrvwhjqr# sxš# vhuyluh# dqfkh# frph# dlxwr# dood# idpljold/# shu#
oÖdftxlvwr#gl#dolphqwl/#shu#od#vlvwhpd}lrqh#ghooÖdelwd}lrqh/#hff1

FRVD#ULFHYRQR#L#VRVWHQLWRUL
Lo#vrvwhjqr#d#glvwdq}d#qdvfh#shu#fuhduh/#d#gliihuhq}d#ghood#qrupdoh#ehqhilflhq}d/#xq#udssruwr#wud#lo#grqdwruh#h#lo#
ehqhilfldulr/#shu#fuhduh#xq#ohjdph#wud#lo#sdgulqr#lwdoldqr#h#lo#edpelqr#dlxwdwr1#Xq#ohjdph#vrwwloh/#shu#od#glvwdq}d#h#
shu#od#gliilfrowŠ#gl#lqirupd}lrqh/#pd#surirqgr#shu#lo#vhqwlphqwr#fkh#ol#xqlvfh1#
Fkl#dghulvfh#d#xq#vrvwhjqr#d#glvwdq}d#ulfhyh=
0#do#prphqwr#ghooÖdghvlrqh#xqd#vfkhgd#frq#od#irwr#h#oh#lqirupd}lrql#gho#edpelqr#diilgdwrjol>
0#xqd#yrowd#oÖdqqr/#jhqhudophqwh#dwwruqr#do#shulrgr#qdwdol}lr/#xq#fduwrqflqr#frq#irwr#h#qrwl}lh#djjlruqdwh>
0#rjql#gxh# r#wuh#phvl#d#wxwwl# l#vrvwhqlwrul#ylhqh# lqyldwr#dqfkh# lo#qrwl}ldulr#ÓDjdwd#VphudogdÔ#gryh#vl#srvvrqr#
wuryduh#duwlfrol#h#whvwlprqldq}h#vxooÖdwwlylwŠ#gho#Surjhwwr1#
Vh#lo#sdgulqr#yxroh#sxš#lqylduh#fruulvsrqghq}d#h#irwr#do#edpelqr#diilgdwrjol#wudplwh#od#vhjuhwhuld#gl#Iluhq}h1#
Lqrowuh/#shu# l#sdgulql# fkh#or#ghvlghudqr/# lo#Surjhwwr#rujdql}}d#rjql#gxh#dqql# flufd#xq#yldjjlr#lq#Eudvloh#shu#od#
ylvlwd#do#Surjhwwr#Djdwd#Vphudogd#h#dl#ydul#juxssl1
%Txhoor#fkh#idffldpr#‘#wdqwr/#txhoor#fkh#ulfhyldpr#‘#prowr#h#prowr#gl#slŸ%1


